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Highest reserve accretion in 2 decades

S 82.98 MTOE of Ultimate reserve (3P) accretion In
ONGC operated fields
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OIil & gas production levels maintained

S F Y10: 60.93 MTOEO+OEG against 61.23 in F Y06
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ONGCFirandas Q4 BY 10 resQés
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Finanziale FY10s FY 06 1 OS

ONGC

Turnover/ Net Profit/ Net worth

Highest -ever Net profit

Turnover

PAT Net worth

(Rs. Crore)

65,049

62,387

16,126 16,768

®FY'09 mFY'10
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ONGC Group

Turnover/ Net Profit/ Net worth

Turnover
1,10,562 1,09,646

PAT
(Rs. Crore)

Net worth

1,00,565

91,573

19,795 19,404

®FY'09

HFY'10




Sulisglylpayautout

(Rs. Crore) Discount on sales Impact on PAT
FY®O04 2,690 1,596
FYG6 05 4,104 2,553
FY6O06 11,956 7,210
FYdO7 17,024 10,333
FYG608 22,001 13,241
FY&O09 28,225 15,798
FY6 10 11,554 6,551
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Dividend 330% total payout Rs.7,058 Crore

S PlusDividend Taxof Rs 1,162 Crore
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APM Gas price hiked to US$ 4.2/  mmbtu

(as per Media reports)

S +ve impact on Revenue > Rs 5,500 Crore
S +ve impact on PAT> Rs 3,500 Crore
S +ve impact on EPS> Rs 17
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ONGC conferred with Maharatna status

S Equity Investment Ilimit in Subsidiaries, JVs and
M&A enhanced from Rs 1,000 Crore to Rs 5,000
Crore.
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Global economy out of woods?
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Economy Growth; % YoY
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Source : World Economic Outlook, April 2010;

S Dubai debacle

S Greece Turmoll
S European Union in shambles

2009:

S World output contracted by
0.6% in 2009;  Advanced

economies declined by 3.2%.

S Developing Asia registers
6.6% growth; China 8.7%;

India 5.7%.

Indian Economic Survey
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|l ndi a GDP grew by 7/. 4% |
expected to grow by 8. 5%

Real GDP Growth (%)
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Estimated GDP at constant (2004-05) price

India sustained a strong rebound, even in the face of weak
recovery in the advanced economies

Source : Central Statistical Office (CSO) 17
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| Oil prices remain volatile |

S Qil prices in Goldilocks range (US$7080/ bbl) due to negative
economic sentiments. Recovering economies may bring in more
volatility as fundamentals have not changed.

Dated Brent (US$/bbl) The Fundamentals

100

A Temporary demand

» destruction

° ‘ % A Supply rationing

e \ ‘ A Oil field depletion,

0 Eurozone effect A Declining discovery rates,

50 A Declining investment

o eesezecssssrsssszssassssesacassacage |AInsufficient new projects

;’:;;igggggfggz;gz;;a;;;;;;Eif;;;;“gggg A Oil demand to rebound

Source : International Energy Agency, IEA 19
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| Demand destruction just temporary |

Demand destruction has been sharp during 3Q08 0 4Q08; however,
gradually demand starting building up on signs of recovery

Petroleum  Products supply ( mb /d)
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Source : PFC Energy 20
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OPEC: Stipplp Raferingning &

| Presently sufficient OPEC spare capacity |

Demand destruction forces OPEC to cut supply by 4.2 mb /d in
late 2008 t o prevent oil price collapse
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| Most of the fields in Non

-OPEC Countries declining

During 2000 to 2008 non -OPEC fields (excluding FSU countries)

declined by 9%
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| Oil & gas investment declines |

Lack of Cash and Access to Capital Drive Capex Down by 18% in 2009

Oil & gas investment (billion US$)

In case low investment trend
continues, due to economic
turmoil, it will have adverse
effect on future supplies
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Source : GlobalData 23
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Shale gas revolution in USA:
a permanent change in global gas business

LA smi&éi;é@.u&&ﬂﬁsy&b] 4T
S Shale gale has more than doubled e 8% TN
the size of discovered gas R = /™
resource in North America

S Shale Gas supply increased to 20%
from 1% in 2000 (IHS -CERA);
expected to contribute 50% by
2035.

Shale gas renders US LNG imports nearly
unnecessary over the next five to 10 years

(Source : Industrial Fuels and Power, April 20,2010)
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| First Ultra -deep water production |

S Shell operated Perdido subsea fields in Gulf  of Mexico, at
water depth of 8,000 ft (2,450 m) commences production
I n Mar ¢ bhéfirshOil & Gas from Ultra -deep waters

S A big leap for E&P industry.
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BP6s rig Deepwater Hd&rAprikimn,| bl e
deepwater of Gulf of Mexico, 64km off Louisiana coast

S Failed blowout preventer

Explosion & fire caused rig on
Macondo well to sink

Claimed 11 lives

S Estimated 5,000 bbls/d being
added to the slick

S Oil from spill being collected V-
5 A A emﬁ annlngml:rea Central Planning Area
since 16th M a y (@) 1 O aiciveti 3,359 Active Platforms
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60Top Kill 6 failed

Macondo accident to have huge negative impact on
l ndustryos offshore actjiv

Picture source: http://oceanexplorer.noaa.gov
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| Industry needs better returns to sustain future supplies
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Source : International Energy Agency, IEA 27
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